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  1.     

 

NAMES OF REPORTING PERSONS
 
IngleSea Capital, LLC

  2.

 

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a)  ☐        (b)  ☒
 

  3.
 
SEC USE ONLY
 

  4.

 

SOURCE OF FUNDS
 
OO

  5.

 

CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)
 
☐

  6.

 

CITIZENSHIP OR PLACE OF ORGANIZATION
 
Florida

NUMBER OF
SHARES

BENEFICIALLY
OWNED BY

EACH
REPORTING

PERSON
WITH

 

  

  7.     

  

SOLE VOTING POWER
 
300,000

  

  8.

  

SHARED VOTING POWER
 
0

  

  9.

  

SOLE DISPOSITIVE POWER
 
300,000

  

10.

  

SHARED DISPOSITIVE POWER
 
0

11.    

 

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
 
300,000

12.

 

CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
 
☐

13.

 

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
 
0.4%

14.

 

TYPE OF REPORTING PERSON
 
OO
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Item 1. Security and Issuer

This statement of beneficial ownership on Schedule 13D relates to the shares of common stock, $0.001 par value per share (the “Shares”), of
Garrett Motion Inc., a Delaware corporation (the “Company”). According to the Company, the address of its principal executive office is La Pièce 16,
Rolle, Switzerland 1180.

 
Item 2. Identity and Background
 

 (a) This statement is filed by IngleSea Capital, LLC, a Florida limited liability company (the “Reporting Person”), as the investment advisor to
Zoe Partners LP.

 

 (b) The address of the Reporting Person is 7800 SW 57th Ave, Unit 308, South Miami, Florida 33143.
 

 (c) The principal business of the Reporting Person is to act as an investment adviser to various private investment limited partnerships.
 

 (d) During the last five years, the Reporting Person has not been convicted in a criminal proceeding (excluding traffic violations and similar
misdemeanors).

 

 
(e) During the past five years, the Reporting Person has not been a party to a civil proceeding of a judicial or administrative body of competent

jurisdiction as a result of which such entity was or is subject to a judgment, decree or final order enjoining future violations of, or
prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to such laws.

 
Item 3. Source and Amount of Funds or Other Consideration

The Reporting Person invested $82,433.29 to purchase 300,000 Shares. Such funds were drawn from accounts advised by the Reporting Person.
The Reporting Person may effect purchases of Shares through margin accounts maintained for it with brokers, which extend margin credit as and when
required to open or carry positions in their margin accounts, subject to applicable federal margin regulations, stock exchange rules and such firms’ credit
policies. Positions in Shares may be held in margin accounts and may be pledged as collateral security for the repayment of debit balances in such
accounts. Such margin accounts may from time to time have debit balances. Because other securities may be held in such margin accounts, it may not be
possible to determine the amounts, if any, of margin used to purchase Shares.

 
Item 4. Purpose of Transaction

On October 20, 2020, the Reporting Person and other Company shareholders (the “Other Shareholders” and, together with the Reporting Person,
the “Shareholder Parties”), Oaktree Capital Management, L.P. (“Oaktree”), Centerbridge Partners, L.P., (“Centerbridge” and, together with Oaktree and
the Shareholder Parties, the “Equity Commitment Parties”) and Honeywell International Inc. (“Honeywell”) entered into the Amended and Restated
Coordination Agreement (including the term sheet attached thereto, the “A&R Coordination Agreement”) in anticipation of submitting an alternative
proposal for a plan of reorganization (the “Proposed Plan”) to the Company. The A&R Coordination Agreement amended and restated a similar
agreement entered into by Oaktree, Centerbridge and Honeywell announced on October 16, 2020.

Under the A&R Coordination Agreement, among other things, the Equity Commitment Parties agreed to backstop the issuance of, or otherwise
commit to purchase, $1,050.0 million of new shares of Convertible Series A Preferred Stock (the “Convertible Series A Preferred Stock”) of the
reorganized Company. The restructuring transactions contemplated by the A&R Coordination Agreement provide for the treatment of claims against the
Company and its subsidiaries, and a rights offering in which all holders of Shares will receive subscription rights to purchase additional shares of
Convertible Series A Preferred Stock at a purchase price of up to $100.0 million in the aggregate in cash pursuant to the terms and
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conditions therein. Under the A&R Coordination Agreement, among other things, the Shareholder Parties agreed not to dispose of any ownership,
including any Beneficial Ownership (as defined in SEC Rule 13d-3) in any interests in the Debtors (as defined therein) unless the A&R Coordination
Agreement is terminated with respect to the Shareholder Parties and such termination is disclosed in an amendment to their respective Schedule 13Ds.
The A&R Coordination Agreement may be terminated by Shareholder Parties holding at least 60% of the commitments to purchase Convertible Series
A Preferred Stock held by the Shareholder Parties following the occurrence of certain events set forth therein.

The Proposed Plan has not been approved by the Company and is subject to milestones and conditions that may not occur or be satisfied. As such,
there is no assurance that the Proposed Plan will be completed on the terms set forth in the A&R Coordination Agreement, or at all. The foregoing
description of the A&R Coordination Agreement is qualified in its entirety by the terms and conditions of the A&R Coordination Agreement, which is
filed as Exhibit 99.1 hereto.

The Shareholder Parties by themselves or with the Equity Commitment Parties (to the extent they own Shares) may be deemed to constitute a
group for purposes of Rule 13d-3 under the Act. The Reporting Person anticipates that the other Equity Commitment Parties will file separate statements
of beneficial ownership on Schedule 13D pursuant to Rule 13d-1(k)(2) under the Act containing their required information. The Reporting Person
assumes no responsibility for the information contained in any filings by any other person. The Reporting Person expressly disclaims beneficial
ownership of any securities beneficially owned or acquired by any other person except to the extent of its pecuniary interest therein. Based on
information provided by the other Equity Commitment Parties, the Reporting Person believes that the Equity Commitment Parties beneficially own in
the aggregate 49.3% of the outstanding Shares as of the date of this Schedule 13D.

The Reporting Person intends to review its investment in the Company on a continuing basis and, depending upon the price of and other market
conditions relating to the Shares, developments affecting the Company and the Chapter 11 case and other factors deemed relevant, subject to the terms
of the A&R Coordination Agreement, the Reporting Person may increase or decrease the size of its investment in the Company, pursue changes in the
composition of the Company’s Board of Directors or propose or take one or more other actions that relate to or would result in any matter referred in
items (a) through (j) of Item 4 of Schedule 13D, alone or with others. The Reporting Person reserves the right, subject to the terms of the A&R
Coordination Agreement, to act independently and without respect to the other Equity Commitment Parties, to change its plans or proposals at any time,
and to take any action as it deems appropriate, either alone or with others, in its sole discretion at any time, including with respect to any matter set forth
in items (a) through (j) of Item 4 of Schedule 13D.

 
Item 5. Interest in Securities of the Issuer
 

 
(a) As of the date of this statement, the Reporting Person beneficially owns 300,000 Shares, representing 0.4% of the 75,635,938 outstanding

Shares, as reported in the Company’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission on July 30,
2020.

 

 (b) The Reporting Person has sole voting power and sole investment power with respect to the Shares beneficially owned by the Reporting
Person.

 

 (c) During the past 60 days, the Reporting Person has not effected any transactions in the Shares, except as set forth on Schedule A.
 

 (d) No person (other than the Reporting Person) has the right to receive or the power to direct the receipt of dividends from, or the proceeds
from the sale of, the Shares beneficially owned by the Reporting Person.
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Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

Except as described in this statement, there are no contracts, arrangements, understandings or relationships (legal or otherwise) between the
Reporting Person any other person with respect to any securities of the Company, including, but not limited to, transfer or voting of any of such
securities, finder’s fees, joint ventures, loan or option arrangements, puts or calls, guarantees of profits, division of profits or loss or the giving or
withholding of proxies.

 
Item 7. Materials to be Filed as Exhibits

The following documents are filed as exhibits to this statement:
 
Exhibit 99.1

  
Amended and Restated Coordination Agreement, dated October 20, 2020, by and among the parties identified therein (incorporated
by reference to Exhibit II to Oaktree Capital Management, L.P.’s Amendment No. 2 to Schedule 13D filed on October 20, 2020).
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SIGNATURE

After reasonable inquiry and to the best of his knowledge and belief, the undersigned certifies that the information set forth in this statement is
true, complete and correct.

Dated: October 29, 2020
 

IngleSea Capital, LLC
 
By:  /s/ Irvin Schlussel
Name:
Title:  

Irvin Schlussel
Managing Director
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SCHEDULE A

Transactions in Shares effected by the Reporting Person in the last 60 days
(all purchases and sales effected on the New York Stock Exchange)

 
Transaction Date   Transaction Type  Quantity    Price Per Share ($) 
9/22/2020   Buy    100,000    2.01 
9/22/2020   Buy    260,000    1.94 
9/23/2020   Buy    30,000    1.75 
9/24/2020   Buy    150,000    1.48 
9/25/2020   Buy    110,000    1.52 
9/30/2020   Sell    -40,000    3.56 
10/1/2020   Sell    -25,000    3.21 
10/2/2020   Sell    -20,000    3.10 
10/5/2020   Sell    -25,000    3.10 
10/9/2020   Sell    -20,000    3.00 
10/14/2020   Buy    50,000    3.02 
10/15/2020   Sell    -270,000    2.99 
10/19/2020   Buy    35,000    2.77 
10/19/2020   Sell    -35,000    2.68 


